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BOARD COMMITTEES

RESEARCH COMMITTEE

To assist the execution of its responsibilities, the board has established a number of board committees. The
outcomes of board committee meetings are reported to the board of directors following each committee meeting.

Don Green (Chair)
Stephen MacMahon

Elsa Atkin (Chair)
Jane Austin
Joanna Capon
Stephen MacMahon
John Yu

John Yu (Chair)
Don Green

Peter Church (Chair)
Don Green
Graham Lawrence
Stephen MacMahon
Bruce Neal
Jason Yat-sen Li

John Yu (Chair)
Joanna Capon
Robyn Norton
Mark Stevenson
WU Yangfeng
Jason Yat-sen Li

Peter Church
Bruce Neal
Robyn Norton
Anushka Patel (Chair vacant)

Oversees all financial matters,
including budget, audit and risk
management matters. Meets quarterly.

Provides strategic direction on
philanthropic plans and activities.
Meets as required.

Reviews remuneration for senior
employees of the Institute.
Meets annually.

Provides strategic direction on
commercial plans and activities.
Meets quarterly.

Oversees operations and research in
China. Meetings conducted
biannually.

Oversees operations and research in
India. Meetings conducted biannually.

John Yu (Chair)
Andrew Coats (resigned 5 May 2009)
Don Green
Stephen MacMahon
Robyn Norton

The Institute’s Constitution requires the establishment of a Research
Committee with a minimum of five members, the majority of whom need to
’demonstrate the proven ability to direct a research program as evidenced by
their academic qualifications and their professional appointments‘.

FINANCE, RISK AND AUDIT
COMMITTEE

FUNDRAISING COMMITTEE

REMUNERATION
COMMITTEE

GEORGE CLINICAL
COMMITTEE

THE GEORGE INSTITUTE,
CHINA COMMITTEE

THE GEORGE INSTITUTE,
INDIA COMMITTEE

MEMBERSHIPBOARD COMMITTEE

MEMBERSHIPDESCRIPTION

DESCRIPTION
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40 In order to provide the Institute with advice on future research directions, a Research and Development Advisory
Committee (RADAC) has been established. Its membership consists of international health research and
development practitioners.

In October 2008 RADAC met to discuss the Institute’s research activities. The program included an open symposium
showcasing our research, followed by a closed session for RADAC members and senior staff from the Institute.
In a report to the Institute’s board of directors, RADAC stated that it was:

’Impressed by the strength and quality of the Institute’s Research and Development program, its improved capacity building
program, its mentoring program and the calibre of its research staff. RADAC commends the Institute on the excellent level
of growth and program maturation since the last RADAC meeting in 2005’.

In addition to acknowledging the key strengths of the Institute, including its focus on health policy, translation
of research, building capacity and a developing Indigenous health program, RADAC made the following key
recommendations:

Terry Dwyer (Chair), Murdoch
Childrens Research Institute, Australia

Robert Black, Johns Hopkins
University, USA

Robert Califf, Duke University, USA

Deborah Cook, McMaster University,
Canada

Paul Elliott, Imperial College, UK

Wendy Hoy, The University of
Queensland, Australia

Garry Jennings, Baker IDI Heart and
Diabetes Institute, Australia

KE Yang, Peking University Health
Science Center, China

Michael Merson, Duke University,
USA

Terry Nolan, The University of
Melbourne, Australia

Don Nutbeam, the University of
Sydney, Australia

Vikram Patel, London School of
Hygiene and Tropical Medicine, UK

Srinath Reddy, Public Health
Foundation of India

Sally Redman, The Sax Institute,
Australia

Bruce Robinson, the University of
Sydney, Australia

RADAC is an independent body which
meets approximately every two years
to provide an independent assessment
of the scope, content and quality of
The George Institute’s research and
development activities within the
context of the Institute’s mission and
strategic plan. The Committee also
provides advice in relation to current,
medium and long-term issues facing
The George Institute.

MEMBERSHIPDESCRIPTION

2008 RADAC MEETING

Reflecting similar feedback to the
Institute’s stakeholder review, the
Institute subsequently undertook a
review of its mission and fine-tuned
the wording (see p. 1).

The Institute has commenced the
process of further developing and
implementing various metrics and
indices against which the research
performance of the Institute staff
can be measured.

Building on an already established list
of collaborations with several key
universities throughout the world, the
Institute will continue to nurture these
relationships and will develop new
partnerships to help support major
programs of research.

RADAC recommended that the
current mission statement of the
Institute should be strengthened and
clarified.

RADAC recommended that the
Institute’s documentation and
information on capacity, budget and
research performance be upgraded.

RADAC recommended that the
Institute build closer relationships
with a broad range of universities.

MISSION STATEMENT
AND ROLE IN THE
DEVELOPING WORLD

INFORMATION SYSTEM
UPGRADE

RELATIONSHIPS WITH
UNIVERSITIES

ACTIONKEY ISSUE RECOMMENDATION

RESEARCH AND DEVELOPMENT ADVISORY
COMMITTEE
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INSTITUTE MANAGEMENT
Principal Directors, Professor Stephen MacMahon and Professor Robyn Norton are responsible for overseeing the
strategic plan of the Institute and receive advice from the Senior Executive Group. Responsibility for the operation
and administration of the Institute is delegated to the Senior Executive Group and the Institute Management Group.

Jane Austin
Ross Bidencope (until February 2009)
John Chalmers
Lalit Dandona (until March 2009)
Graham Lawrence
Stephen MacMahon
Bruce Neal
Robyn Norton
Mark Stevenson

Craig Anderson
Laurent Billot
Rick Brown
Alan Cass
Joanna Cole
Rakhi Dandona (until June 2009)
Peter Dolnik
Samantha Flynn
Javier Guzman
Rachel Huxley
Rebecca Ivers
Rachel Kerry
Chris Maher
Mary Moran
John Myburgh
Sameer Pandey
Anushka Patel
Vlado Perkovic
A Sunder Rajan
Anthony Rodgers
Cheryl Townsend
Fiona Turnbull
WU Yangfeng
Susan Xie
YAN Lijing

Provides recommendations and
advice to the Principal Directors on
matters of strategic or operational
importance. Meets fortnightly.

The Institute also consults widely
with Institute Directors, who lead
and manage major Institute
programs. Members of the Senior
Executive Group are involved in
Institute Management Group
activities (see p. 32 for a list of
Academic Directors).

SENIOR EXECUTIVE GROUP

INSTITUTE MANAGEMENT
GROUP

MEMBERSHIPMANAGEMENT COMMITTEE DESCRIPTION
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2008/2009 COLLABORATORS

Aboriginal Health &
Medical Research
Council, Australia

Aboriginal Medical
Service Western
Sydney, Australia

Adelaide Institute for
Sleep Health,
Australia

All India Institute of
Medical Sciences

Ambulance Service of
New South Wales,
Australia

Auckland City
Hospital, New Zealand

Auckland MRI
Research Group, New
Zealand

Auckland University,
New Zealand

Austin Health,
Australia

Austin Hospital,
Australia

Australasian College
of Road Safety

Australasian Faculty of
Public Health
Medicine

Australasian Kidney
Trials Network

Australasian
Rehabilitation
Outcomes Centre,
University of
Wollongong, Australia

Australasian Sleep
Trials Network

Australian Academy
of Science

Australian and New
Zealand Dialysis and
Transplant Registry

Australian and New
Zealand Intensive
Care Research Centre

Australian and New
Zealand Intensive
Care Society Clinical
Trials Group

Australian and New
Zealand Society of
Nephrology

Australian Centre for
Economic Research on
Health

Australian
Commission on Safety
and Quality in Health
Care

Australian Food and
Grocery Council

Australian
Government
Department of
Infrastructure,
Transport, Regional
Development and
Local Government

Australian
Physiotherapy
Association

Australian Red Cross
Blood Service

Baker IDI Heart and
Diabetes Institute,
Australia

Bankstown-Lidcombe
Hospital, Australia

Baotou Central
Hospital, China

Beijing Chinese-
German Safe-Driving
Technology
Development Co Ltd

Bendigo Health Care
Group, Australia

Bendigo Hospital,
Australia

Bhumibol Adulyadej
(Royal Thai Air Force)
Hospital, Thailand

Biostatistics and
Epidémiologie Unit,
Université Paris
Descartes, Assistance
Publique-Hôpitaux de
Paris, Hôpital Cochin,
France

Biripi Aboriginal
Corporation Medical
Centre, Australia

Bourke Aboriginal
Community Working
Party, Australia

Bourke Aboriginal
Health Service,
Australia

Bourke and Engonnia
Aboriginal
Community Justice
Group, Australia

Brain and Mind
Research Institute,
Australia

Brain Injury
Rehabilitation Unit,
Liverpool Health
Service, Australia

Bundaberg Base
Hospital, Australia

Byrraju Foundation,
India

Cairns Base Hospital,
Australia

Calvary Health Care,
Australia

Canadian Critical Care
Trials Group

Canberra Hospital,
Australia

CARE Foundation,
India

CARE Hospital,
Nampally, India

CARI Guidelines,
Australia

Center for Health
Information, Swansea
University, UK

Center for Injury
Policy and Prevention
Research, Vietnam

Central Australian
Aboriginal Congress

Centre for Accident
Research & Road
Safety – Queensland,
Australia

Centre for Addiction
and Mental Health,
Canada

Centre for Cellular
and Molecular
Biology, India

Centre for Chronic
Disease Control, India

Centre for Health
Record Linkage,
Australia

Centre for National
Research on Disability
and Rehabilitation
Medicine, University
of Queensland,
Australia

Chinese Society of
Cardiology

Christchurch Public
Hospital, New Zealand

CLARITY Research
Group, McMaster
University, Canada

Clinical Excellence
Commission, Australia

Clinical Research
Centre, Ministry of
Health, Malaysia

Coalition for Research
to Improve Aboriginal
Health, Australia

Cochrane
Collaboration Eyes
and Vision Group

Cochrane Renal
Group

Concord Hospital,
Australia

Cooperative Research
Centre for Aboriginal
Health, Australia

Coordinating Centers
for Biometric
Research, University
of Minnesota, USA

Core Research Group
Pty Ltd, Australia

Council on Health
Research for
Development,
Australia

Curtin University of
Technology, Australia

Dana Center for
Preventative
Ophthalmology, Johns
Hopkins University,
USA

Deakin University,
Australia

Department of
Aviation, University of
New South Wales,
Australia

Department of
General Practice,
Erasmus University
Medical Center, The
Netherlands

Department of
Geriatric Medicine,
Westmead Hospital,
Australia

Department of Health
Care Policy, Harvard
Medical School, USA

Department of Health
Sciences, Faculty of
Earth and Life
Sciences, VU
University, The
Netherlands

Department of
Medicine, Flinders
University, Australia

Department of
Physiotherapy,
Liverpool Hospital,
Australia

Department of
Physiotherapy, Royal
North Shore Hospital,
Australia

Department of
Physiotherapy, Royal
Prince Alfred Hospital,
Australia

Department of
Psychology,
Macquarie University,
Australia

Department of
Rheumatology, Royal
Prince Alfred Hospital,
Australia

DiagnoseIT Pty Ltd,
Australia

Dignitas, Australia

Discipline of General
Practice, University of
Sydney, Australia

Division for
Neuroscience and
Musculoskeletal
Medicine, Oslo
University Hospital,
Norway

Duke Global Health
Institute, USA

Dunedin Hospital,
New Zealand

EMGO Institute for
Health and Care
Research, VU
University Medical
Centre, VU University,
The Netherlands

Emirates Institute for
Health & Safety, UAE

Erasme Hospital,
Belgium

Faculty of Health
Sciences, University of
Sydney, Australia

Faculty of Medicine,
University of New
South Wales, Australia

Faculty of Pharmacy,
University of Sydney,
Australia

Flinders Medical
Centre, Australia

Fremantle Hospital,
Australia

Friedrich Schiller
University of Jena,
Germany

Fu Wai Hospital,
China

Gandhi Medical
College Hospital, India

Garvan Institute of
Medical Research,
Australia

Geelong Hospital,
Australia

Genzyme Australasia

Gold Coast Hospital,
Australia

Gosford Hospital,
Australia

Greenwich Hospital,
Australia

Groeningen University
Medical Center, The
Netherlands

Hamilton Health
Sciences Centre,
Canada

Hanoi Medical
University, Vietnam

Hanoi School of Public
Health, Vietnam

Harvard Initiative for
Global Health,
Harvard University,
USA

Harvard University,
USA

Heart Foundation,
Australia

Highway Safety
Research Center,
University of North
Carolina, USA

Hornsby Ku-ring-gai
Hospital, Australia

Hospital Ipoh,
Malaysia

Hospital Kuala
Lumpur, Malaysia

Hospital Kuala
Terengganu, Malaysia

Hospital Melaka,
Malaysia

Hospital Pablo Tobon
Uribe, Colombia

Hospital Pulau Pinang,
Malaysia

Hospital Raja
Perempuan Zainab II,
Malaysia

Hospital Selayang,
Malaysia

Hospital Sultanah
Aminah II, Malaysia

Hospital Taiping,
Malaysia

Hospital Tengku
Ampuan Afzan,
Malaysia

Hospital Tengku
Ampuan Rahimah,
Malaysia

Hospital Tuanku
Ja’afar, Malaysia

Hospital Umum
Sarawak, Malaysia

Hunter Medical
Research Institute,
Australia

Imperial College
London, UK

Inala Indigenous
Health Service,
Australia

Indian Council of
Medical Research

Indian Institute of
Public Health

Injury Risk
Management
Research Centre,
University of New
South Wales, Australia

InnoPharm Ltd, Russia

INSERM, Hôpital Pitié-
Salpêtrière, France

Institute of Obesity,
Nutrition and Exercise,
Australia

International Centre
for Circulatory Health,
Imperial College
London, UK

International Life
Sciences Institute,
USA

James Cook
University, Australia

John Hunter Hospital,
Australia



G
O

V
ER

N
A

N
C

E
A

N
D

M
A

N
A

G
EM

EN
T

43

Julius Center for
Health Sciences and
Primary Care,
University Medical
Center Utrecht,
The Netherlands

Keele University, UK

Kidney Health
Australia

Kids and Traffic Early
Childhood Road
Safety Education
Program, Macquarie
University, Australia

King Chulalongkorn
Memorial Hospital,
Thailand

King Saud Bin
Abdulaziz University
for Health Sciences,
Saudi Arabia

Kolling Institute of
Medical Research,
Australia

Lariboisiere Hospital,
France

Launceston General
Hospital, Australia

Leeds Institute of
Health Sciences, UK

Liverpool Hospital,
Australia

London School of
Hygiene and Tropical
Medicine, UK

Maari Ma Aboriginal
Health Service,
Australia

Maastricht University,
The Netherlands

Main Roads Western
Australia

Manly Hospital,
Australia

Mater Adult Hospital,
Brisbane, Australia

Mayo Clinic, USA

McMaster University
Health Centre,
Canada

MedPharmGene Inc,
Canada

Melbourne Renal
Research Group,
Australia

Menzies Centre for
Health Policy,
University of Sydney,
Australia

Menzies School of
Health Research,
Australia

Miami Veterans
Affairs Medical
Center, USA

Michigan University
Health Services
Center, USA

MidCentral District
Health Board, New
Zealand

Middlemore Hospital,
New Zealand

Ministry of Health,
China

Ministry of Health,
Vietnam

MMRF Berman Center
for Outcomes and
Clinical Research, USA

Monash Medical
Centre, Australia

Monash University
Accident Research
Centre, Australia

Monash University
School of
Epidemiology and
Preventive Medicine,
Australia

Murdoch Childrens
Research Institute,
Australia

Nambour General
Hospital, Australia

National Centre for
Clinical Outcomes
Research, Australian
Catholic University,
Australia

National Centre for
Epidemiology and
Population Health,
Australian National
University National
Transport
Commission, Australia

National Resource
Centre for
Rehabilitation in
Rheumatology,
Diakonhjemmet
Hospital, Norway

National Stroke
Foundation, Australia

Nepean Hospital,
Australia

New South Wales
Food Authority,
Australia

New South Wales
Health, Australia

New South Wales
North Coast Area
Health Service,
Australia

New South Wales
Police, Australia

Ngaanyatjarra Health
Service, Australia

Nganampa Health
Council, Australia

Northern Territory
Government,
Australia

Norwegian
Knowledge Centre for
the Health Services

Oxford Centre for
Diabetes,
Endocrinology and
Metabolism, UK

Pain Management
and Research
Institute, University of
Sydney, Australia

Parkinson’s NSW,
Australia

Peking University First
Hospital, China

Peking University
Health Science Center,
China

Phoenix Veterans
Affairs Health Care
Center, USA

Physiotherapy
Research Foundation,
Australia

Pine Rivers Renal
Clinic, Australia

Pontifícia
Universidade Católica
de Minas Gerais,
Brazil

Population Health
Research Institute,
Hamilton Health
Sciences, McMaster
University, Canada

Prince of Wales
Hospital, Australia

Prince of Wales
Medical Research
Institute, Australia

Princess Alexandra
Hospital, Australia

Prognomix Inc,
Canada

Public Health
Foundation of India

Queen Elizabeth
Medical Centre, UK

Queen’s University,
Canada

Queensland Police,
Australia

Queensland Transport,
Australia

Queensland University
of Technology,
Australia

Rajavithi Hospital,
Thailand

Ramathibodi Hospital,
Thailand

Rehabilitation Studies
Unit, Sydney Medical
School, University of
Sydney, Australia

Renal Research,
Australia

Research Centre for
Injury Studies, Flinders
University, Australia

Roads and Traffic
Authority, NSW,
Australia

Rotary Sydney Cove,
Australia

Royal Adelaide
Hospital, Australia

Royal Brisbane
Hospital, Australia

Royal Hobart Hospital,
Australia

Royal Melbourne
Hospital, Australia

Royal North Shore
Hospital, Australia

Royal Perth Hospital,
Australia

Royal Prince Alfred
Hospital, Australia

Ruijin Hospital, China

School of Health and
Rehabilitation
Sciences, University of
Queensland, Australia

School of Human
Movement and Sports
Sciences, University of
Ballarat, Australia

School of Public
Health and
Community Medicine,
University of New
South Wales, Australia

School of Public
Health, University of
Sydney, Australia

School of Safety
Science, University of
New South Wales,
Australia

Shanghai Institute of
Hypertension, China

Shanghai Jiaoton
University, China

Sir Charles Gairdner
Hospital, Australia

Siriraj Hospital,
Thailand

St George Hospital,
Australia

St Vincent’s Hospital
Melbourne, Australia

Stroke Recovery
Association, Australia

Stroke Society of
Australasia

Sunnybrook Research
Institute, Canada

Sydney Adventist
Hospital, Australia

Sydney Children’s
Hospital, Australia

Sydney Health
Projects Group,
Australia

Sydney Magnetic
Resonance Imaging,
Australia

Sydney South West
Health Promotion,
Australia

Sydney South West
Area Health Service,
Australia

Tāmaki Healthcare,
New Zealand

Tangentyere Council
Inc, Australia

Taranaki Base
Hospital, New Zealand

Tharawal Aboriginal
Corporation, Australia

The Aga Khan
University Hospital,
Pakistan

The Alfred Hospital,
Australia

The Children’s
Hospital at
Westmead, Australia

The Chinese
University of Hong
Kong

The Prince Charles
Hospital, Australia

The Queen Elizabeth
Hospital, Australia

The Royal Children’s
Hospital, Brisbane,
Australia

The Royal Children’s
Hospital, Melbourne,
Australia

The Townsville
Hospital, Australia

The University of
Adelaide, Australia

The University of
Auckland, New
Zealand

The University of
Melbourne, Australia

The University of New
South Wales, Australia

The University of
Queensland, Australia

The University of
Sydney, Australia

The University of
Western Australia,
Australia

The Woolcock
Institute, Australia

Tobwabba Aboriginal
Medical Service Inc,
Australia

Tulane University, USA

UNICEF

Universidade Federal
de Minas Gerais,
Brazil

University College
Dublin, Ireland

University Hospital
Gasthuisberg,
Belgium

University Hospital of
Liege, Belgium

University Malaya
Medical Centre,
Malaysia

University of Ballarat,
Australia

University of Illinois,
USA

University of Leipzig,
Germany

University of Leuven,
Belgium

University of Michigan
Transportation
Research Institute,
USA

University of Ottawa,
Canada

University of Oxford,
UK

University of
Pittsburgh Medical
Center, Center for
Sports Medicine, USA

University of Rome,
Italy

University of South
Carolina, USA

University of Toronto,
Canada

University of
Wollongong, Australia

Urapuntja Health
Service, Australia

Utrecht University, The
Netherlands

Vancouver Coastal
Health Research
Institute, Canada

Veterans Affairs
Cooperative Studies
Program Coordinating
Center, Edward Hines
Jr Veterans Affairs
Hospital, USA

Waikato Hospital,
New Zealand

Walytja Palyantjaku
Tjutaku Aboriginal
Corporation, Australia

Wellington Hospital,
New Zealand

Western Australia
Sleep Disorders
Research Institute

Western Australian
Police

Western Desert
Nganampa, Australia

Western Hospital,
Australia

Westmead Hospital,
Australia

Whangarei Hospital,
New Zealand

Wollongong Hospital,
Australia

World Health
Organization

Wuchopperen Health
Service Limited,
Australia
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FINANCIAL REPORT
Financial summary

The 2008/2009 financial year has
been a challenging period across
the world, and the Institute also
felt the impact of the economic
environment, reporting a
consolidated loss of $1.7 million
for the year. This included a $1.5
million loss on the write-down to
market value of the investment
portfolio. Nevertheless the
Institute finished the year strongly
and delivered an operating cash
surplus of $4.2 million, as a result
of improved controls over
expenditure, invoicing and
collection of debts. The cash
balance improved to $13.6 million
at 30 June 2009, and together with
listed investments of $6.2 million,
provides a satisfactory financial
backing to our activities.

Income Expenses

The balance sheet on page 45 outlines the Institute’s total assets and liabilities as
at 30 June 2009. Total liabilities of the Institute includes $19.5 million of ’unearned
revenue’ which reflects cash received in advance from funders. This is recognised
as ’earned revenue’ when project activities are completed.

Although the economic environment curtailed some of our initiatives, the Institute
still achieved growth of 10% in 2008/2009. Following the year end the Institute
secured a number of new major projects.

Since the end of the financial year the Institute has seen a recovery in the value of
its investment portfolio thus adding to future financial security. The following pages
include the audit report, balance sheet, income statement and cash flow statement
for The George Institute for International Health and its controlled entities for the
year ended 30 June 2009.

RICHARD FISHER

Chief Operating Officer
October 2009

All $ references are to Australian Dollars.
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BALANCE SHEET
2009

ASSETS $

CURRENT ASSETS

Cash and cash equivalents 13,568,672

Trade and other receivables 6,875,138

Other current assets 275,216

TOTAL CURRENT ASSETS 20,719,026

NON-CURRENT ASSETS

Property, plant and equipment 1,862,120

Investment property 6,207,057

Intangibles 57,148

TOTAL NON-CURRENT ASSETS 8,126,325

TOTAL ASSETS 28,845,351

LIABILITIES $

CURRENT LIABILITIES

Trade and other payables 2,402,413

Short-term provisions 21,342,215

Other 54,450

TOTAL CURRENT LIABILITIES 23,799,078

TOTAL LIABILITIES 23,799,078

NET ASSETS 5,046,273

EQUITY $

Retained profits 5,046,273

TOTAL EQUITY 5,046,273

The George Institute
for International
Health and
controlled entities
balance sheet as at
30 June 2009

Income by region Expenses by region

Notes for full financial consolidated report are available, contact The George Institute Director of Finance on +612 9657 0300 or info@george.org.au
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INCOME STATEMENT

CASH FLOW STATEMENT

2009

$

Cash flows from operating activities 4,489,318

-

Net cash provided by operating activities 4,489,318

Cash flows from investing activities

Purchases of investments (6,896,647)

Sales of investments 7,579,329

Cash management (51,151)

Proceeds of sale of property plant & equipment (896,132)

Purchases of property plant & equipment 12,318

Net cash provided by investing activities (252,283)

Net increase in cash held 4,237,035

Cash at beginning of financial year 9,331,637

Cash at end of financial year 13,568,672

2009

$

Revenue 41,507,258

Other income 12,318

Employee benefits expense (19,126,399)

Depreciation and amortisation expenses (552,065)

Other expenses (23,496,952)

Profit (loss) before income tax expense (1,655,840)

Income tax expense -

Profit (loss) attributable to members of the company (1,655,840)

Notes for full financial consolidated report are available, contact The George Institute Director of Finance on +612 9657 0300 or info@george.org.au

The George Institute
for International Health
and controlled entities
income statement for
the year ended 30 June
2009

The George Institute for
International Health
and controlled entities
cash flow statement for
the year ended 30 June
2009
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We have audited the accompanying
financial report, being a special purpose
financial report, of The George Institute
for International Health and Controlled
Entities (the company) as set out in Note
14, which comprises the balance sheet
as at 30 June 2009 and the income
statement, statement of changes in
equity and cash flow statement for the
year ended on that date, a summary of
significant accounting policies and other
explanatory notes and the directors’
declaration.

We are not the auditors of The George
Institute, China or The George Institute,
India. An unqualified audit report has
been issued by the auditors of these
entities.

Director’s Responsibility for the
Financial Report

The directors of the company are
responsible for the preparation and fair
presentation of the financial report and
have determined that the accounting
policies described in Note 1 to the
financial statements, which form part of
the financial report, are appropriate to
meet the requirements of the
Corporations Act 2001 and are
appropriate to meet the needs of the
members. The director’s responsibility
also includes designing, implementing
and maintaining internal control relevant
to the preparation and fair presentation
of the financial report that is free from
material misstatement, whether due to
fraud or error; selecting and applying
appropriate accounting policies; and
making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an
opinion on the financial report based on
our audit. No opinion is expressed as to
whether the accounting policies used,
as described in note 1, are appropriate
to meet the needs of the member. We
conducted our audit in accordance with
Australian Auditing Standards. These

Auditing Standards require that we
comply with relevant ethical require-
ments relating to audit engagements
and plan and perform the audit to
obtain reasonable assurance whether
the financial report is free from material
misstatement.

Our audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
report. The procedures selected depend
on the auditor’s judgment, including
the assessment of the risks or material
misstatement of the financial report,
whether due to fraud or error. In making
those risk assessments, the auditor
considers internal control relevant to
the entity’s preparation and fair
presentation of the financial report in
order to design audit procedures that
are appropriate in the circumstances,
but not for the purpose of expressing
an opinion on the effectiveness of the
entity’s internal control. An audit also
includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates
made by the directors, as well as
evaluating the overall presentation of
the financial report.

The financial report has been prepared
for distribution to the member for the
purpose of fulfilling the director’s
financial reporting under the
Corporations Act 2001. We disclaim
any assumption of responsibility for any
reliance on this report or on the
financial report to which it relates to any
person other than the members, or for
any purpose other than that for which it
was prepared.

We believe that the audit evidence we
have obtained is sufficient and appro-
priate to provide a basis for our audit
opinion.

Independence

In conducting our audit, we have
complied with the independence
requirements of the Corporations Act

2001. We confirm that the independence
declaration required by the Corporations
Act 2001, provided to the directors of
The George Institute for International
Health and Controlled Entities previously,
would be in the same terms if provided
to the directors as at the date of this
auditor’s report.

Auditor’s Opinion

In our opinion the financial report of
The George Institute for International
Health and Controlled Entities is in
accordance with the Corporations Act
2001 including:

a) giving a true and fair view of the
company’s financial position as at
30 June 2009 and of its
performance for the year ended on
that date in accordance with the
accounting policies described in
Note 1; and

b) complying with Australian
Accounting Standards to the extent
described in Note 1 and the
Corporations Regulations 2001.

PETER DOUGLAS WOODHEAD
Wearne & Co Audit Pty Limited
Dated: 03.11.2009

AUDIT REPORT

Independent audit report to the members of The George Institute for International
Health and Controlled Entities

Notes for full financial consolidated report are available, contact The George Institute Director of Finance on +612 9657 0300 or info@george.org.au
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48 Adelaide Institute for Sleep Health,
Australia

Allergan Australia Pty Ltd

Amgen Australia

Auckland City Hospital, New Zealand

Auckland Uniservices Limited, New
Zealand

AusAid, Australia

Australian and New Zealand Intensive
Care Society Research Centre

Australian Food and Grocery Council

Australian Kidney Trial Network

Australian Physiotherapy Association

Australian Research Council

Australian Transport Safety Bureau

Barwon Darling Alliance, Australia

Baxter Health Corporation, Australia

Bellberry Limited

Bill & Melinda Gates Foundation

Canadian Physiotherapy Association

Commonwealth Department of Health
and Ageing, Australia

Concord Hospital, Australia

Council on Health Research for
Development, Australia

Danske Fysioterapeuter (Association of
Danish Physiotherapists), Denmark

Department of Health, UK

Department of Planning and
Infrastructure, Northern Territory
Government, Australia

Diabetes Australia Research Trust

Drugs for Neglected Diseases Initiative
(DNDi)

Eisai Global Clinical Development, USA

FIA Foundation for the Automobile
and Society, UK

Fresenius Kabi, Germany

Genzyme Australasia

Government of Canada

Hamilton Health Sciences, Canada

HCF Health and Medical Research
Foundation, Australia

High Blood Pressure Research Council,
Australia

Intensive Care Foundation, Australia

Johnson & Johnson Pharmaceutical
Research & Development LLC, USA

Koninklijk Nederlands Genootschap
voor Fysiotherapie, The Netherlands

Les Laboratoires Servier, France

MBF Foundation, Australia

Motor Accidents Authority of NSW,
Australia

Mr Bruce Arnott, personal donation

Multiple Sclerosis Research Australia

National Health and Medical Research
Council, Australia

National Heart Foundation, Australia

National Stroke Foundation, Australia

National Stroke Research Institute,
Australia

National Transport Commission,
Australia

National Trauma Research Institute,
Australia

New Zealand Society of
Physiotherapists

Northern Territory Department of
Education and Training, Australia

Novartis

NRMA-ACT Road Safety Trust NRMA
Motoring and Services Ltd, Australia

NSW Department of Health, Australia

NSW Office for Science and Medical
Research, Australia

NSW Sporting Injuries Committee,
Australia

Organisation for Economic
Co-operation and Development

Oxford Health Alliance, UK

Physio Austria

Physiotherapists Board of Queensland,
Australia

Physiotherapists Registration Board of
Victoria, Australia

Physiotherapy Association of
Switzerland

Physiotherapy Research Foundation,
Australia

Queensland Department of Health,
Australia

Queensland Transport, Australia

Roads and Traffic Authority of NSW,
Australia

Royal Prince Alfred Hospital, Australia

Sanofi Aventis Healthcare Pty Ltd,
Australia

Suomen Fysioterapeutit-Finlands
Fysioterapeuter ry, Finland

Swann Insurance (Aust) Pty Ltd,
Australia

The Motor Accident Insurance
Commission, Australia

The Royal Australasian College of
Physicians

The Sax Institute, Australia

The University of Melbourne, Australia

The University of New South Wales,
Australia

The University of Queensland,
Australia

The University of Sydney, Australia

Transport Accident Commission,
Australia

University of Cincinnati, USA

University of Oxford, UK

Wellcome Trust, UK

World Health Organization

FUNDING SOURCES 2008/2009
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